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Table 6: Effects of the Status Externality across Income Quintiles

Income quintile

Ist | 2nd  3rd 4th  5th
Childlessness Baseline 5.2 29 31 3.0 27
rate (%) No Externality 0.2 0.3 0.5 0.8 1.2
Education spending per Baseline 1361 121 11.2 105 10.2
child rel. to income (%) No Externality 5.0 5.1 5.8 5.7 .3
Change relative to baseline (%) -63.0 | -57.8 484 458 -37.6
[w5e] FAR S F)o] §le W EARES] Wshe 53] AL5F0lA 7HEA stk
o2 U]
Figure 3: Status Externality and Fertility across Income Quintiles
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Table 2: Percentage of Income Spent on Private Education

Income Elementary Middle High Weighted
o Pre-school ‘

quintile school school school average
1st 9.0 9.0 84 5.7 8.4
nd 6.Y o.U 8.0 6.1 /.4
3rd 6.1 7.7 7.6 6.6 7.0
4th 5.6 6.7 7.4 6.9 6.5
5th 4.6 5.0 5.8 5.8 5.1
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